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Check this box {Mne
longer subject to
Seetion 16, Form 4 or
Form 5 obligations
may continue. See
Instructios 1(b).

(Print or Type Responses)
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UNITED STATES SECURITIES AND EXCHANGE COMMISSION

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

Page 1 of 2

OMB APPROVAL

OMB Number: 3235-0287
Expires: Fepruary 28, 2011
Estimated average burden
hours per response...

0.5

Filed pursuant to Section 16(a) of the Sccurities Exchange Act of 1934, Sectien 17(a) of the
Public Utifity Helding Company Act of 1935 or Section 30¢{h) of the Investment Company Act of

1. Name and Address of Reporling Person =

William G. Bamr 11l

2. Issuer Name and Ticker or Trading Symbol

NGAS Resources, inc. [NGAS]

5. Relationship of Reporting Persen(s) 1o [ssuer
(Check all applicable)

Director . % Owner

(Last) (Fasy) (Muddle 3. Date of Earliest Transaction (MontlyDay/Year) _Ofticer (give litle below) Other {spearfy biclow)
120 Prosperous Place, Suite 201 05/01/2008 Viee Prosident
(5trecty 4. If Amendment, Date Oviginal Filed (MomtvbaysYears 6. Individual or Joint/Group Filing ook Applicable Line)
g
X Form Oled by One Reponting Persen
Lexinglon, KY 40509 ____ Form fled by More than One Reporting Person
(i) (Siare) W) Table 1 - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned
1.’ Title of Security 2, Transaction 2A. Deemed 3 4. Sccuritics Acquired 5. Amount of Scouritics | 6. 7. Nature
(Instr. 33 ate Execution Date, i {Transaction](A) or Disposed of (D} | Beneficially Owned Ownership fol Indirect
{Month/Day/Year) | any Code (Tnstr. 3.4 and 5) Following Reported Form; Beneficial
{Month/Day/Ycar) { Instr. 8) Transaction{s) Direet (D) [ Ownership
(lnstz. 3 and 4) or Indirect | (Insir. 4)
(A) n
or . (instr. 4)
Code | V |Amountz{D)| Price
N o 2
common stock 04/01/2008 S 7080 iD [$6.7528|362,168(3 D

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

Persons who respond to the coilection of information

SEC 1474 (9-02)

contained in this form are not required to respond unless
the form displays a currently valid OMB control number,

Table 1 - Devivative Securitics Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible secuxities)

I Title of {2, 3. Transaction A Deemed 4. 5. Number, |6, Date Exercisable 7. Tittleand  |8. Price of [9. Number |10 11, Nature
Berivative |Conversion Date Execution Date, if | Transaction | or Price {in | and LExpiration Date Amount of [ Derivative [of Gwaership | of lndirect
Sceurity ar Exercise | (Month/Day/Year) | any Code u.s. {Mont/Day/Ycar) Underlying | Securily | Derivative |Formof | Beneficial
(lustr, 3) Price of (Month/Day/Year)] (inste. 8) [ Dollars) off Seeuritics {ste. 5) | Securities | Derivative | Ownership
Derivative Derivative (Justr, 3 and Beneficially | Security:  |(nstr. 4)
Sceurity Securities 4) Owned Birect {D)

Acquired Following Jor [ndirect

(A)or Reporled a0

Disposed Transaction {{[ngr, 4)

of (D) (8)

{Instr, 3, 4, (Instr. 4)

ang 3)

Amowmy
e or
l?atc . Expiration Pite | Number
Exercisable| Date of
Code | V[ (A) | () Shares
Reporting Owners
Relationships
Reporting Owner Name / Address [~
Director] 10% Owner| Officer Other
William G. Barr il
120 Prosperous Place . .
. \4 residel
Suite 201 ice President
Lexington, KY 40309
Signatures
William G. Barr [EL 05/01/72008

*XSignature of Reporting Person Date

Explanation of Responses:

w*

mhtml:file://FADOCS\NGAS RESOURCES INC\Website\2007\Ownership Submission.miht

IT the form is filed by more than one reparting person, see [nstruction 4(b)(v).
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*% Intenlional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 7811{a).

{1y Pursuant (o Rule 10551 Plan
{2} Includes 300,000 shares issuable upon exercise of vesied stock options.

Nolg; File three copics of this Form, one of which must be manually signed. If space is insuflicient, see Instruction 6 for procedure.

Potential persons whe are to respond to the collection of information contained in this form are not required to respond uniess the form displays a currently valid OMB

number.
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